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Kerala State Co-operative Bank

THE KERALA STATE CO-OPERATIVE BANK LTD.,

(A Scheduled Bank), Head Office: Thiruvananthapuram

BALANCE SHEET AS AT 31st March 2021

Corresponding Figure for the Previous Year Capital and Liabilities Figure for the Current Year 16,398,110,220.02 7 |Interest Receivable 17,190,196,175.30
Rs. Rs. P Rs. P Rs. P 403,430,359.62 8 |[Bills Receivable being Bills for Collection as per Contra 224 ,663,165.13
1 |Capital - 9 |Inter Branch Adjustment (Net Debit) -
: P 6,603,025,327.31 10 |Premises less depreciation 6,510,024,149.02
| |Authorised capital s Sy — = — et
50,000,000,000.00 A. 5,00,00,000 shares of Rs. 1000/- each 50,000,000,000.00 531,727,761.70 11| Furniture and Fixtures less depreciation 364,523,388.69
20,000,000,000.00 B. 2,00,00,000 shares of Rs. 1000/~ each 20,000,000,000.00 12 |Other Assets _
5,000,000,000.00 C.5,00,00,000 shares of Rs. 100)- each 5,000,000 000,00 27.990,55941| a_ |Vehidles less depreciation 10,262,174.70
5,000,000,000.00 D.5,00,00,000 shares of Rs. 100~ each 5,000,000,000.00 288510215| b \libray 1,028,145 81
80,000,000,000.00 80,000,000,000.00 80,000,000,000.00 80,000,000,000.00 211,025427.13] ¢ |Computer Peripherals & Network 130,784,689.28
i |Subscribed capital -| d_|Stock (_)f R_eglsters _&_Statlonary -
9,400,922.499.00] a |A Class - PACS/Urban Bank/Malappuram DCB 9.433,014,299.00 -| e |Depositwith Electricity Board and P&T Department _
4,955244,050.00] b _|B Class - State Government 8,974,051,500.00 4o 2'5h°°“"t paid but not due under IDBI Bills Rediscounting
939,396,428.00| ¢ | C Class - Other Societies 947,362,287.00 | ‘;' e"‘te i doe Tom Siaee )
1,225,334,110.00| _d_|D Class -Individuals 1,097.511,746.00 S et (o :';é oo
16,520,897,087.00 16,520,897,087.00 {Amount caled upon 20,451,939,832.00 20,451,939,832.00 1235671.04700] | |Income tax paid in advance 2,048,701 740,85
9.400922499.00] a |A Class - PACS/Urban BankMalappuram DCB 9,433,014,299.00 -| | |Premium paid to purchase securities from secondary market
4,955.244.050.00] b _|B Class - State Government 8.974,051,500 00 14,303316,388.68) k _|Others 1,198 827,849.87
,939'396’428 00 ¢ |C Class - Other Societies ’947’362,287 00 15,780,888,524.37 15,780,888,524.37 14,289,604,600.51 14,289,604,600.51
1225334 110.00] d_|D Class -Individuals 1,097 511.746.00 429,043,407.00 12 gor}-tBan(:(llr_\g Assets Acquired in Satisfaction of Claims 429,043,407.00
16,520,897,087.00 16,520,897,087.00 20,451,939,832.00 20,451,939,832.00 TOT ANC -055
2 [Reserve Fund Other Reserves & Provisions - Loss as per last Balance Sheet Rs. 7,76,26,49,602.60
3,50007752128] | _|Statutory Reserve Fund 35500,077,521.28 7,762,649,602.60 3,747520,538.99 A FTOALT = for e yeceBronghiSom tie FAL Sccounts. 619,930,397.58 7,142,719,205.02
61,99,30,397.58
2,030,700629:33 i | ngncultural Credit Stabilzafion Fund. of which by way of loans 2,057,199,210.63 755,916,191,959.43 Total §36,869,147,917.64
N Contingent Liabilities
___|Government Rs 788452 580,448,026.00] 1| Outstanding liabilities for guarantee issued and lefter of credit 1,540,197,305.00
751,355,292.05( i [Building Fund 751,355,292.05
- - — 85,361,674.93| Il | DEAF Account 88,775,656.02
39,472,865.23| v |Dividend Equalisation Fund 39,472,865.23 665.609.70093 I TOthers 1608.972.961.02
-V |Special Bad Debis Reserve PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 March 2021
-| vi |Bad & Doubiful Debis Reserve = C figures for the Previous Year Figures for the Current Year
=1 " n - orresp 9
18467,862.76 i o Fun‘é: 'F‘;S::rgzg aRfj";,r:’:\lisions 1441851147 10,447 664,146.46] 1 [Interest Received on Investments 23,438 47764728
8,864721,09359] a |Reserves 8,198.025,906 41 18,034,888,056.59| 2 Interes_t R_ecelved on Loans & Advances 34,719,394,397.61
21832203.06163] b |Provisions 23.114.227 992 12 57,260,978.79| 3 |Commission, Exchange and brokerage 106,711,151.34
37,037,027,345.87 37.037,027,345.87 37,674,777.299.19 37,674,777,299.19 55.817.732.93 ‘5‘ :z2::3;?;:;"5'?;?223;"[“6"! — 31,758,184.86
8 E:r":i:‘a’fe' 2?:; :f""mh'p Fund Account 791.023550.01] 6 |Other Receipts 513,920,496 86
572.585.945.00 572585.945.00] || Central Co-operative Banks! PAGS/ Ofher Socielies 250.733,095.00 250.733.095.00 47 L’gm; v';ﬁhms’ll"c%zz';‘é'gg assets and Profit from sale of or
4 |D its and Other A t = -
= " 6,809,400.00/ 8 |profit on frading of investment 522,128,365.60
| |Fixed Deposit TvS — ; ~ TS
136,814.245,73627] 2 |Incividuals 133,144,950,200 41 4.417,408,103.20 1% f:;‘;'s(:?;‘:y) ' 5.305,612.371.08
295,887,369,583.36| b |PACS /Urpar_l Co-operative Banks/DCBs 348,456,557,166.75 33,610,871976.98 Total 64,638,002,614.61
65,820,339,734.23| ¢ | Other Societies 70,734,787,108.19 STy - i n
o Corresp g figures for the Previous Year Expenditure Figures for the Current Year
22,705,504,611.43| d | Other Institutions 24,809,039,835.41 -
521927 459,665 29 577 145.334.310.76 19,29,84,87,094.54| 1 |Interest on deposits 43,93,69,17,486.70
s T ISavings Bank Denosits e 2,25,01,74,543.92| 2 |Interest on borrowings etc. 4,04.41,68,083.81
ving p 1,75,92,17536.25| 3 |Salaries and allowances and Provident Fund 6,03,9342 887.52
32,119,913209.70, a |Indviduals 37,662,296,806.72 -| 4 |Director’s and Local Committee members’ fee and allowance 5,61,540.00
12,239,072,099.85| b [PACS /Urban Co-operative Banks/DCBs 12,584,565,880.11 - - TS
9310551 944.19] ¢ |Other Socicties 10.088.131 812.23 82,88,30,872.42| 5 |Rent, taxes, insurance, lighting etc. 1,31,32,18,157.84
5691,619.108.10] _d__|Other Insfitutions 6,810,550,036.48 1,19,52887.00] 6 |Law charges 76,00,229.90
59Y36 1’ 1 56’36 1-8 4 67' 1 45’5 44’535’5 7 1,43,64,451.49| 7 |Postage, telegram and telephone charges 3,69,00,782.61
— i Tc D m EE— 1,50,24,512.00| 8 |Audit Cost 3,75,13,943.00
TR ': |nlr;ir\::1r:1a|sep05| S 527990 8103 10,00,00,779.79] 9 | Depreciation and Repairs to property 20,80,36,705.46
8,011,025011.79] b__|PACS /Urban Co-operative Banks/DCBs 9,319,958 405.88 g%ggggggg 1(1) lsTtaEt'm'y' Printing, Advertisement efc. 281223;%3
903,137,862.37| ¢ | Other Societies 981,775,282.02 L2005 EPENCES o
19.586.871,580.97] d | Other Institutions 1,195 534.848.30 83,73,82,467.86| 12 |Other expenditure 1,71,52,34,684.75
610,375,920,017.48 29,787,303,990.36 23,025,218,376.33 667,316,007,222.63 - 133 g:;‘gf\';;"s and Reserves.
5 |Borrowings —
4,85,39,16,352.55| b |Provisions 6,41,30,61,737.81
| [From the Reserve Bank of India / NABARD S 7E o0 0020
- 3,74,75,20,538.99| 14 |Balance of profit 61,99,30,397.58
37,942,728,046.00) a i?&:{i:rsme?;zz‘ ac:asir:] Sctredn and overdrafts 59,919,650,000.00 33,81,08,71,976.98 Total 64,63,80,02,614.64
Government and other approved securities Nil
Other tangible securities
Nil _ Note on accounts le. Business (Deposits + Advances) per employee-Average 1834.51|
b |Medium term loans - ] - - . Profit per employee 1.11)
fwhich d inst N Particulars (as on 31-03-2021) (Rupees in Lakhs ) 6  [Provisi
Of which secured agains — - 1 - Investment a. Provisions on NPAs required to be made
A | Government and other approved securities Nil A GLR) 2541201.22| b Provisions on NPAs actually made
B_{Other tangible Securiies i : cteqory " ety un, rovidnt . ates mrseoncliabion f e panch ScCom el
15,277,663,709.00f c |Long term loans 9,643,551,358.00 ?;'E::::(V ::::g oy 2079149 d. F?rowsmns actt?ally made in respect of overdue interest taken into income account, gratuity
of wich secured agaist a ok Vel TG || Ao, e el of s danc sl
A | Government and other approved securities Nil b. Face Value 2516149.34 [f_Provisions actually made on depreciation in i
B__|Other tangible securities Nil et Va'(‘;fon S S 4S [T_Movementin Provisions Nef)
ii |From the SBI/SCB /DFHI 2 [Advances fo directors & relatives, i in which they are interested. _NT‘ :e'la';:lards NPAS 232 géggg 22 ggg%}
a _|Short-term loans, cash credit and overdrafts 3 |Cost of Deposits - Average cost of Deposits 7.02% b Towards depreciati 17956 —
of which secured against 4 INPAs . Towards standard assets. 13,572.64| 515.71
& r [Year 2019-20] 2020-21 d. Towards all other items under 6 above.
A |Government and other approved securities Nil 2. Gross NPAS 5.12,655.12) 5,7318:‘60,49 " Overdue inferest 3590936 04453
B |Other tangible securities Nil b NetNPAS 454,758.70] _4,13,96256 i Gt Fnds 120122 2:317.5:2|
b [Mediun em ans s i — —
e . - iv. -branch A/c. | E
of which secured against — . 5 _|Profitability _ 8 [Payment of Insurance premium to the DICGC, including arrears, if any. 8,580.19)
A [Government and other approved securities Nil g m;ir?:ttelg;rn‘:a;: perc pemngg zoarmg ’LT:;?‘] e g;‘gz« 9 |Penality imposed by RBI for any violation. Nil
. - - Non-i 3 .15% 10| : ; : REY
ﬁi{lher tangible securities & Operaling poffas & waring funds. T 10_[Percentage of Capital Funds to Risk weighted Assets I [ 10.18%
|d. Return on Assets 0.08%|
¢ |Long term loans
of which secured against To the Members of The Kerala State Co-operative Bank Limited
A | Government and other approved securities Nil Qualified Opinion Report on the Audit of the Financial Statements
B O_ther tangible securities We have audited the financial statements of The Kerala State Co-operative Bank Limited ('the Bank'), which comprise the Balance Sheet as at March 31, 2021 and the Profit and Loss Account for the year then ended, and notes
Nil to the financial statements, including a summary of significant accounting policies and other explanatory information.
i |From the State Government In our opinion ar{ﬁ to the best of ourred " th. Ban‘? o i I tlci “Aet e ';-thglvendu? us, exce%t {)or [E]h? poslsglle ke;fec}s of the maﬂgr Rsald[ |||.1 the Basis fo(r qualified oplmondsecllon in our re%otr)t t'ge afore;aldkﬁnfalnﬂal
give the required by the Banking Regulation Act and the guidelines issued by National Bank for and Rural L as app an issued by Reserve Bank of India
a__|Short-term loans and Kerala Co-operative Societies Act, 1969 (‘the Act’) in the manner so required for Co-operative banks and give a true and falr view in with principles g ly in India, of the state of affairs
of which secured against of the Bank as at March 31, 2021, and its profit for the year ended on that date.
A |G t and oth d iti Nil Basis for Qualified Opinion
B O?t:l eerr ?;:e?blzr; eguri::e:pprove Secuntes N:I 1) According to section 194N of the Act, TDS has to be deducted if a sum or aggregate of sum withdrawn in cash by a person in a particular financial year exceeds;
~ 9 a) 20 lakhs (if no ITR has been filed for all the three previous assessment years), or
b |Medium term loans b) 1 crore (if ITRs have been filed for all or any one of three previous assessment years).
of which secured against On our verification, it is found that the bank had not tax on cash wi 1o co-op societies in excess of rupees one crore /20 Lakhs as the case may be. Considering the volume of transactions, we are
A | Government and other approved securities Nil unable to quantify the amount of cash withdrawal in cash.
B |Other tangibl it Nil 2) We have observed during the course of our audit that some loans which were non performing in nature were closed by sanctioning fresh loans. There were also cases where, loans were sanctioned to the beneficiaries who
gible securities L were extended benefits of one-time settlement scheme (OTS). Itis practically not possible to verify each and every new loan sanctioned during the period and hence we are unable to quantify the effect of the same in the
431,359,465.00f c¢ [Long term loans 437,168,835.00 profit and loss account.
of which secured against 3) 'kl"gea sgg;ya :\aesd r}gttﬁgegiol;}(es soefr;iccce:»u% san independent qualified actuary for valuation of liabilities for employee terminal benefits, (ie., gratuity) as per Accounting Standard 15. In the absence of the same, the impact cannot
A Govemme'.jt and Oth.e.r approved securities . Nil 4) Vide Proceedings of the Registrar of Cn-nperaﬁve Societies No CB(5) 784/2019, dated 29 Nov 2019, 13 District Co-operative Banks in the State of Kerala were merged with the Kerala State Co-operative Bank Ltd. After
B | Other tangible securities Nil the aforesaid merger, new GST Registrations were taken at regional Level. But we have noticed that the old registration, that was used by the erstwhile district co-operative bank haven't been surrendered fill the date of
iv |From other sources audit and monthly retums are being filed. Further, GST payables and receivable ledgers in the books of accounts are not reconciled with those filed in the respective GST retums neither at regional or at head office level.
: - We are unable to quantify the impact if any arising out of the above..
7,400,000.00f a [From the Commercial Banks Cash Credit 7,400,000.00 4 . s ’ ; e . —_ ! . :
— - - — 5) The bank uses various useful lives for similar assets across locations. Different method of depreciation is used for similar assets in various locations. We are unable to quantify the effect of the same in the profit and loss
of which secured against account on account of such inconsistencies in useful life/ depreciation rate/ depreciation method adopted.
A | Government and other approved securities Nil 6) Consequent to the merger of thirteen district co-operative bank with Kerala State Co-operative bank on 29-11-2019, the bank has not issued new share certificate in the name of Kerala State Co-operative Bank Ltd to the
B__|Other tangible approved securities Nil existing shareholders of the merged district cooperatlve bank. Share capital balance as appeared in the books of the respective banks were added and shown as the share capital of the merged entity.
- = - We conducted our audit of the financial with the on Auditing (SAs) issued by the Institute of Chartered Accountants of India. Our responsibilities under those Standards are further described
1,963,857.76] b |From the National Co-operative Development Corporation 1,928,212.00 in the ‘Auditor’s Responsibilities for the Audit of the Fmancral Statements’ section of our report. We are independent of the Bank in with the “Code of Ethics” issued by the Institute of Chartered Accountants of India
6,299,386,111.00 Long Term Subordinated Deposit (LTD) 9,009,466,368.00 together with the ethical requirements that are relevant to our audit of the financial statements and we have fulfiled our other ethical responsibilities in with these requil and the Code of Ethics. We believe
of which secured against that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.
™ - other than the Financial Statements and Auditor’s Report Thereon
A Govemmem and other approv_eq securities Nil . The Bank's is ible for the other i The other information comprises the information included in the Annual Report, but does not include the financial statements and our auditor’s report thereon.
B | Other tangible approved securities Nil Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.
¢ |From the Industrial Development Bank of India In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
Long Term Loans knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material of this other i ion, we are required to report
- - that fact. We have nothing to report in this regard.
of which secured against R bilities of t and Those Charged with Governance for the Financial Statements
A | Government and other approved securities Nil The ible for the p ion and ion of the financial statements that give a true and fair view of the financial position and financial performance of the bank in accordance with the provisions of
B [Other tangible approved securities Nil the Banking Regulatlon Act 1949, the gmdellnes issued by the National Bank for Agi and Rural D (as app and issued by the Reserve Bank of India, the Kerala Co-operative Societies Act,
- — 1969 and rules made there under and the accounting principles generally accepted in India as far as applicable to state co-operative banks. This responsibility also includes mai of g records in
d__[Temporary overdraft in C/A with other SCBs with the provisions of the Act for safeg g of the assets of the Bank and for preventing and detecting frauds and other irregularities; selection and g policies; making
e |From Small Industries Development Bank of India and estimates that are reasonable and prudent; and de5|gn ion and of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
59 960.501 188.76 f |FromHUDCO 79019 164.773.00 records, relevant to the preparation and presentatlon of the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.
ST VLY - 5 s " - PYYWUTE In pveparlng the financial ible for g the Bank’s ability to continue as a going concern, disclosing, as applicable, matters related to going concemn and using the going concem basis
403,430,359.62 6 |Bills for Collection being Bills Receivable as per Contra 224,635,165.13 of g unless either intends to I|qmdaie the Bank or to cease operations, o has no realistic altemative but to do so.
125,691,475.72 7 |Inter Branch Adjustment (Net Credit) 45,389,116.26 A tis also responsible for overseeing the Bank’s financial reporting process.
3,690,938,335.34 8 |Overdue Interest Reserve 3,496,484,756.36 Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
8,718,673,839.40 9 ImereSt_Pa_Ya_ble 9,096.475,562.25 R bl is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatementsp can arise from fraud opr error
10 | Other Liabiliies and are material if, indivi orin the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements
-| a |L.T Loan fisheries interest adjustment account - As pan of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
-| b |Interest tax received as per contra - Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
¢ _|Bils payable and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
i L omissions, misrepresentations, or the override of internal control.
-| d |Dividends «  Obtain an understanding of internal control relevant to the audit in order to design audit p that are appropriate in the ci
- Unpaid - * Evaluate the appropriateness of accounting policies used and the of i and related di made by
106 538.241.78 ii Unclaimed 77.805490.78 « Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
e " - n - — may cast significant doubt on the Bank’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
| e Discount received but not earned under IDBI Rediscounting _ financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
Scheme may cause the Bank to cease to continue as a going concern.
1.357.263,973.29 f Contingent Provision against Standard Assets 1295 692.857.96 « Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial p the g and events in a manner that
TS LT RN YT TETE ] hieves fair presentation.
17,046,724,150.17 Others 17,919,952,747.09 .
18 510,526 36524 18 510 526.365 24 g 19293 451 095.83 19293 451 095 83 We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
. .. AEe e v e identify during our audit.
i gzg: :rsu:)I;Is:st Balance SheetRs We also provide those charged with g witha that we have complied with relevant ethical req garding independ and to icate with them all and other matters that may
sl - reasonably be thought to bear on our indep and where appli related safeg
Less appropriations Rs. From the matters communicated with those charged with governance, we determine those matters that were of most 5|gn|ﬂcance in the audit of the f inancial statements for the financial year ended March 31, 2021. We describe
- - Add profit for the year brought from the P&L account Rs. 0 - - these matters in our auditor's report unless law or p public di about the matter or when, in that a matter should not be communicated in our report because
755,916,191,959.43 Total 836,869,147,917.64 the adverse consequences of doing so would be ex to outweigh the public interest benefits of such oommumcatlon
Contingent Liabilities Other Matters
580,448,026.00) | | Outstanding liabilities for guarantee issued and letter of credit 1,540,197,305.00 1. The Bank had granted loans to Karuvannur Service Co-operative bank, Wthh had recently been subjected to public scrutiny and investigation by various agencies based on the issues that has been reported in the functioning
85,361,674.93| I |DEAF Account 88,775,656.02 of the said bank. Loans provided to the resp bank are as at 31-03-2021 by the Bank. The list of loans and securities offered for these loans are mentioned below;
665,809,700.93 Il Others 1,628,972,961.02 . .
— e S Branch Ni T f I A it Numk Outstandi t 31-03-2021(R: 8 f
Corresponding Figure for the Previous Year Property and Assets Figure for the Current Year ranch Name kit ceoun gasa Rs) ecurtty
1 _|Cash Irinjalakuda MTL-SOC-Simple Loan 80012906527 18,31,93,889 | Land & Building and NODC Coverage
4,400,609,104.25| i [Cash in hand 4,671,634,134.75
20422.419.265.97| i _|Balance with RBI, SBI & ofher nolified banks 44.201.893.925.65 lrinjalakuda | Short term Loan to Soc 80015016203 91,74,052 ; Sﬂﬁiy zg;ggs’zo ?ff] ﬁl”Rstl '72;'732'1‘15,3 and
24,823,028,370.22 24,823,028,370.22 48,873,528,060.40 48,873,528,060.40 . yTo. - SLLLLEL
2 | Balance with Other Banks/District Treasury Irinjalakuda Gold OD-SOC 10702201219 16,13,10,322 | Gold Stock Value Rs. 19,37,38,134 and NODC Coverage
5,158,710,128.34| i |Current Deposits 4,574,818,142.01 Irinjalakuda OD-Other Purpose - SOC 80015246443 9,99,99,651 | Shopping Complex, Survey No.900/2, 0.1532 H- Rs.10,98,14,410
71,863,096.00| ii |Savings Bank Deposits (District Treasury) 10,190,610.00
5,230,573,224.34 5,230,573,224.34 4,585,008,752.01 4585,008,752.01 2. In view of continuing uncertainties, the extent of impact of the pandemic on the Bank’s operations and financial position would depend on several factors including the steps taken by the Governments, Reserve Bank of India
102,643,727,898.60 3 |Money at Call and Short Notice 83,319,356,407.60 (RBI) and the Bank to mifigate the same.
4 ir tments 3. Due to the outbreak of COVID-19 pandemlc that caused Iockdown and other travel restrictions imposed by the Governments/local administration during the period of our audit, we could not fravel fo certain Branches of the
= Bank to carry out the audit p at the resp offices. physical access was not possible, necessary records/ reports/ documents/ certificates were made available to us by the Bank through
170,324,482,535.52| | :—P Ce'\‘;‘"?' and statzesfg;’;f;g‘;gé Securities (at book value) 254,118,645,607.17 digital medium and emails. To this extent, the audit process was carried out on the basis of such documents, reports and records made available to us which were relied upon as audit evidence for conducting the audit and
ace Value :Rs. reporting for the current period.
Market Value: Rs. 261469953017.80 Our opinion is not modified with respect to the above matters.
14,812,000.00 .i.i. Other Trustee Secur?ties _ 1,476,000.00 Report on Other Legal and Regulatory Requirements
206,831,000.00 !” Shares in Co-operative Institutions 205,627,100.00 The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions of Section 29 of the Banking Regulation Act, 1949.
2,623,119,725.00| iv__|Other Investments 2,714,703,000.00 As required by sub-section (3) of Section 30 of the Banking Regulation Act, 1949, we report that:
173,169,245,260.52 173,169,245,260.52 257,040,451,707.17 257,040,451,707.17 a) we have obtained all the information and explanations which, 1o the best of our knowledge and belief, were necessary for the purpose of our audit and have found them to be satisfactory;
5 |Investment Out of the Principal State Partnership Fund b) the ions of the Bank, which have come to our notice, have been within the powers of the Bank; and
In shares of: ¢) the returns received from the offices and branches of the Bank have been found adequate for the purposes of our audit.
572,585,945.00 572,585,945.00f | |Central Co-operative Banks/PACS/Other Societies 250,733,095.00 250,733,095.00 . i
6 |Advances fgrruAr{ yazicm"?n ts Firm Registration No. 000284S ?rc aan ol bg't'a:f oéthe boang Ofg”ecktolftsdm
162,763,224557.84] | | Short-term loans, Cash Credis, Overdrafts and Bills Discounted 178,744,235,940.36 artered ccodiants Fim Regisiaton Ro- e Herala Stale Go-operalive Bamk He.
CA Dijo Philip Mathew
137,486,293,779.89| ii _|Medium-term loans 105,775,765,813.13 Partner
Membership No. 224930,
101,318,637.720.39] i | Long-term loans 112,129,294,051.30 e oot Capiolbuverchal b cagarin X & Valaaa Kemar Raa P8
lace: Ernakulam, Date: 06-09-:
401,568,156,058.13 401,568,156,058.13 396,649,295,804.80 396,649,295,804.80 President Director Director Chief Executive Officer
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